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Ricardo's theory of rent reflects accurately the conflict between
middle class manufacturers and upper class landowners which
dominated English politics from 1815 to 1846. But it was possible
to make a much more radical application of the theory that any
contemplated by Ricardo or the Manchester men. These men
were rich, but wished to be richer; they were the industrious rich,
and were not willing to accept a position inferior to that of the
idle rich. But they were by no means revolutionaries;  they
wished the world to remain  one in which wealth could be
enjoyed. Moreover they had a rooted distrust of the State, owing,
no doubt, to the fact that they did not control it. For these
reasons, they did not advance from Ricardo to Henry George
and the doctrine of the single tax. Yet that is a perfectly logical
consequence. Economic rent is not paid to the landowner in
return for any service that he performs; it is paid merely for
permission to produce wealth on his land By the labour of
others he is  enriched, while he need not lift a finger; his
economic function is merely to receive rent, without hi any
way adding to the national wealth. It is no very difficult in-
ference that the private ownership of land should be abolished,
and all rent paid to the State. This inference, however, was not
drawn, or even considered, by Ricardo.
Ricardo's theory of value, while less true than his theory of
rent, has had even more influence. The question of value arises
in economics as follows: Suppose you have one pound to spend,
you can obtain for it a certain quantity of wheat, or of beer,
or of tobacco, or of pins, or of books, or what not. If a certain
quantity of wheat and a certain number of pins both cost one
pounds they have the same Value/ What determines how many
pins will have the same value as a given amount of wheat?
Ricardo answered: They will have the same value if the same
amount of labour has been required to produce them. The value
of any commodity, he says, is measured by the work involved
in making it.
Up to a point, this doctrine is true. If you are a carpenter,
and it takes you twice as long to make a table as to make a
chair, you will naturally charge twice as much—apart from the
cost of the wood. Different manufactured articles made by men
who are all paid tie same rate of wages will have a price
proportional to the labour that has gone into them—again apart
from the cost of the raw material Ricardo's theory of value,
one may say, is approximately true, under conditions of free com-

